OO lenskart RUDRA

SHARES

U Issue date : October 31, 2025 to November 4, 2025

O Tentative allotment Date: Thu, Nov 6, 2025

O Tentative Listing Date: Mon, Nov 10, 2025

U Issue Type: Book Built Issue IPO

O Total Issue Size: I7278.02 cr

* Fresh issue: 5,34,82,587 Equity Shares @ 2 aggregating
upto X 2150cr

« Offer for sale: 12,75,62,573 Equity Shares @ 2 aggregating
upto X 5128.02cr

[ Face Value: X2 Per Equity Share

U Issue Price: < 382- X 402 Per Equity Share

O Market Lot: 37 Shares

O Minimum Order Quantity: 37 Shares

O Listing At: BSE, NSE

www.rudrashares.com Helpline: 7518777888




QO lenskart RUDRA

SHARES

LA R

The share capital of Company is set forth below:-

Aggregate value

Authorized Share Capital at face value of the
Shares ()

2,290,000,000 Equity Shares

of FV@2 each 4 580,000,000

Preference shares 1,919,480,000

Issued, subscribed and paid up
capital before the Offer

1,681,374,282 Equity
Shares of FV@2 each 3,362,748,564

* Fresh issue: 5,34,82,587 Equity Shares @ 2 aggregating
upto < 2150cr

« Offer for sale: 12,75,62,573 Equity Shares @ 2
aggregating upto <X 5128.02cr

www.rudrashares.com Helpline: 7518777888




QO lenskart RUDRA

SHARES

LA R

Company proposes to utilize the Net Proceeds towards
funding the following objects :

1. Capital expenditure towards set-up of new CoCo stores
in India

2. Expenditure for lease/rent/license agreements related
payments for CoCo stores operated by Company in India

3. Investing in technology and cloud infrastructure

4. Brand marketing and business promotion expenses for
enhancing brand awareness

5. Unidentified inorganic acquisitions and general
corporate purposes.
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Particulars Amount to be Estimated Estimated Estimated Estimated
funded from | deployment of Net | deplovment of Net | deplovment of Net | deplovment of Net
Net Proceeds (2 Proceeds in Proceeds in Proceeds in Proceeds from

in million) | Financial Year 2026| Financial Year Financial Year April, 2028 till
{1 in million) 2027 (T in million) | 2028 ( in million) | November, 2028 (¥
in million)

(1) |Camial expenditure 2.7126.22 200.77 §01.09 ¥41.13 #83.20
towards set-up of
new CoCo stores in

[ndia
{n}  |Expenditure for 591440 420.79 1,735.49 |.833.13 1.924.99

lease/rent/ license

agreements  related
payments for our
CoCo stores
operated by our
Company, in India

(m1) |Investing n 2.133.75 164.13 056.54 fi56.54 636.54
technology and
cloud infrastructure

(v) | Brand marketing and 3120063 246.20 984 51 Y5481 08481
business promotion
expenses for
enhancing  brand
awareness

(v) |Unmdentified 4] ] (o] o] #]
INOEANIC

}J.L'I.IIJ]'.'ullll.'I[!!':- and
guru:rul {'UFPUEHIE

putposes”

Tatal Net Proceeds N I [e] [o] lu]
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A technology-driven eyewear company with integrated
operations spanning designing, manufacturing, branding
and retailing of eyewear products.

They primarily sell prescription eyeglasses, sunglasses, and
other products such as contact lenses and eyewear
accessories, under multiple brands and sub-brands.

Their focus markets are India, Southeast Asia, Japan and the
Middle East. Company operate frame and lens design and
eyeglass manufacturing facilities at two locations in India,
supplemented by regional facilities in Singapore and the
United Arab Emirates. Have an established presence across
channels, including websites, mobile applications and retail
stores.
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India serves as its primary market, and as per the Redseer
Report, the company recorded the highest volume of
prescription eyeglasses sold in India during FY 2025.

Operating under a direct-to-consumer model, the company
offers a broad range of eyewear under its own brands and
sub-brands, catering to all age groups and price segments. In
FY 2025, 105 new collections were launched, including
collaborations with well-known brands and personalities.

As of March 31, 2025, Lenskart operated 2,723 stores
globally—2,067 in India and 656 overseas—with 1,757
owned and 310 franchised stores in India. Remote eye
testing is offered through 136 optometrists at 168 stores
across India and select international locations, including
Japan and Thailand.

Manufacturing is centralized in Bhiwadi and Gurugram,
supported by regional facilities in Singapore and the UAE.
This setup enables next-day delivery in 40 Indian cities and 3-
day delivery in 69 cities for single-vision prescription
eyewear.
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Market size of Lenskart's current markets

2025 2030
Market (€ Bn) (¢ Bn)
India 788 1,483
International 1,641 2,118
Total 2,429 3,601

a A
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(¥ i million, unless otherwise sigled)

As at and for | Asatand for | As at and for | As at and for | As at and for
the three the three | the Financial | the Financial | the Financial
manths months Year ended | Yearended | Year ended
period ended | period ended | March 31, | March 31, | March 31,
June 30, 2025 | June 30, 2024 2025 204 2023
Equity Share capital 1,543.37 13418 134337 154.18 132.86
Net Worth!!! 61,768 66 §7,049.22 f1.082.99 56,423.78 3444479
Revenue from operations 15,944 35 15,204.26 66,325.17 54,277.03 37.880.28
Total income 19.461.01 15,63749 70,092.76 56,098.72 39.279.74
Restated profit{loss) for the period/ year 61173 (109.37) 297340 (101.54) (637 57
Basic earnings/{loss) per equity share attributable to (.36 (0.06) 1.77 (0.11) (0.43)
owners of the Holding Company (face value of 12
gach) “* (in )
Diluted earnmgs/(loss) per equity share attnbutable to (.36 (0.06) .76 (0.1} (0.43)
ownets of the Holding Company (face value of 12
each)*"* (in 3
Return on Net Worth (“RoNW™)®! (%)* 0.97% (0.18)% 4.84% (0.31)% (1.25)%
Net assets value per Share™ (in 3) 1674 522 1634 429 3.4
Total borrowings™ 13582 3,783.39 345939 4971.34 9.172.08

* Not annualised for periog ended June 30, 2025 and June 31, 2024

www.rudrashares.com

Source: Company’s RHP
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For the three months

Particulars ended June 30. Financial Year
05 | | uM |
India
Quarterly / Annual Transacting Customer wilon 1730 3 7400 0,040 g o6 629!
Accounts
Number of Evewear Units Sold ¥ mitlion .7 54 291 1763 13.69
Total Stores Number 2137 | 816 2067 783 1416
International
Quarterly / Annual Transacting Customer . 0.701 0.63" 247 2.14¢ 141+
; > fittion
AcCounts
Number of Eyewear Units Sold mitton 113 0] 429 .58 2.26
Total Stores ' Number hbY 619 hi3h b4 543
Consolidated
Quarterly | Annual Transacting Customer . 4431 1410 [241¢ 10.20 7.70¢
: 5 mittion
Accounts
Number of Eyewear Units Sold mittion 783 6.33 2120 2123 13.95
Total Stores Number 2406 2433 2,123 2389 959

Source: Company’s RHP
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As at and for the three Financial Vear
months period ended
L} 3' 5

India
LT:’]“M f‘;"“[‘;];‘,’},T”‘”l Revenle a5\ o iions | 1169184 936944| 4060466 32060208 2392049
'F:f:’]“ud' féi“"l‘;];"é.I’”i:"::f““””“ =y 24.79% NA® 64%|  3404% NA®
India - Segment Product Margin ™' | ¥ milltons 740296 3.938.37 15,433.73 20,003.09 14,068 54

W o= =L - L h'.. LI 1:‘ 3 N - .
e et L I 63.32% 63.38% 62.60% 62.39% 58.81%
:;d;:ui;nf:i::Tmu]?::::n Pre-\ ¢ millions 2,280.77 74530 489476 303414 1,054.51
enteciation and sation
India - Segment Results Pre-
depreciation  and  Amortisation o 1951% 1.95% 12.05% 9.46% 441%
Margin (%)
International
L[:‘ff:f:”l”;r]u f:g"l‘;;:f., Toull emillons | 736450 593797 2638729 2264895 1435805
International Segment  Total
Revenue as per Ind AS 108 Yo 24.02% NA® 16.51% S1.74% NA®
Growth™
International - Segment Product . i T & Rl "

&) 5 e 1. ¥ A4l Kb ¥ L 0. o1 LU,
Marein z ¥ milltons 3,581.79 44410 19.639.1 16,483.46 10,110.93
!:Efrﬂf,hufm.‘l.l. s poienaca I 58| 74| 7adm|  maew| 704
Hﬁ‘;ﬂ‘:i’;‘:‘lmfﬁ:r;’rﬁﬂ”,TI',” ? millions LIT206| 100725 458494 344437| 141121
International - Segment Results Pre-
depreciation and  Amortisation % 15.91% 16.96% 17.38% 15.21% 9.83%
Margin (%) '~
Source: Company’s RHP
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Financial Year

June 30,
o | June 30, 204
2025
Consolidated
ANDUAurerly, NG o il 4.43 141 1241 10.20 770
Customer Accounts
Number of Eyewear Units Sold '™ | T mifllions 71.53 6.33 2720 21.23 1393
Total Stores '™ Number 2806 2435 2153 2.3K9 1.959
Revenue from Operations " ¢ milltons | 8.944.53 13,204.26 66.523.17 54.271.03 37 580.28
Revenue from operations Growth!"" Y 24 60" NA® 22.5T% 43.29% NA®
Product Margin ' ¢ miflions 12.504.20 10.404.57 4518113 1651563 2419918
Product Margin % '™ % 68.12% b8 43% 67.92% 67.28% 63.88%
S EL D MO 136628 L8309  97I056) 672091 259709
and exceptional item "
v B 17178 12.06% 14.60% 12.38% b.86%
and exceptional item Margin ="
Profit/({loss) before tax 1=/ ? mitlions 997.19 26.32 183356 39031 (1.011.76)
Profit/{loss) for the yvear / period ' | ¥ millions 611.73 (109.57) 297340 {101.54) (637.57)
Net Working Capital Days =¥ days 2408 2191 2564 1452 3033
Return on Capital Employed '<'** o 3. 580" 1.12%"** 13.84% S.08% (0.45)%
Source: Company’s RHP
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In India, company principally compete with leading large
organized retailers of prescription eyeglasses, which include:

e Eyewear retailers such as Eyegear Optics India Private Limited,
Gangar Opticians Private Limited, GKB Opticals Limited,
Lawrence and Mayo (India) Private Limited, Specsmakers
Opticians Private Limited, and Titan Company Limited (Eyecare
division).

e Only few of these retailers have a pan-India presence

e None of the remaining leading large organized retailers are
listed companies except Titan Company Limited which houses
the Titan Eyecare division.

e Revenue from operations of these companies in Financial Year
2025 was at least ~“65% lower than the India revenue of
operations of Lenskart

Source: Company’s RHP
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eIncrease Markets’ Penetration and, Expand Customer
Access Across Channels

eStrengthen Manufacturing and Supply Chain Capabilities
eContinue to Innovate and Expand Product Portfolio
e|nvest in New Technologies

eContinue to Enhance Customer Experience

eContinue to strengthen brand across markets

Source: Company’s RHP
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* Centralized Supply Chain and Automated Manufacturing

* In-House Frame and Lens Engineering and Manufacturing
Capabilities

e Customer-Focused Product Design Capabilities
*Direct-to-consumer model

* Lenskart Brand and Portfolio of Owned Sub-brands

* Technology First Approach to Customer Experience and
Operational Efficiency

* Omnichannel Retail Network

*Category Leadership, Scale, and Track Record of Revenue and
EBITDA Growth

Source:  Company’s
RHP
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e Manufacturing facilities are subject to environmental, health,
and safety laws and regulations that impose significant
compliance costs and liabilities on operations

e Slowdowns, breakdowns or shutdowns at any of
manufacturing facilities

e Cost of raw materials consumed constitutes a significant
portion of expenses (25.45% and 24.52%, of total expenses in
the three months ended June 30, 2025 and the FY 2025,
respectively)

e Manufacture some of its frames in, and import some of raw
materials from, the People’s Republic of China, including
through Baofeng Framekart Technology Limited, its Joint
Venture

e Have entered into a memorandum of understanding with the
Government of Telangana to set up a greenfield manufacturing
facility in Hyderabad, and may encounter delays in the planning,

construction and commercialization

www.rudrashares.com Helpline: 7518777888




OO lenskart UDRA

o
THANK YOU
RUDRA SHARES & STOCK

BROKERS LIMITED

Registered & Corporate Office:
Rudra House, 2nd Floor, 15/63, Civil Lines, Kanpur-20800 1

REGIONAL OFFICES

Ahmedabad | Bareilly | Dehradun | Delhi | Jaipur | Kanpur | Kolkata |
Lucknow | Mumbai | Varanasi
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